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Interstate Land Sales Full Disclosure Act
Interstate Land Sales Full Disclosure Act is a law that guides the buying and selling of land contract guidelines. The law states that a buyer has the right to terminate contracts before the construction begins and after such termination they should get part or full deposit back if and only if the construction company failed to meet its obligation and requirements as stipulated in the land act. 
The law serves a legitimate purpose as it prevents those who are financially weak to be treated unfairly and oppressed by bossy and rich contractors. It gives the poor buyer an opportunity to monitor the progress of their project and determine whether it should proceed or it should be terminated. In the event that the project ought to be terminated, the construction company cannot get away with the client’s money as the law requires them to give back the money either in full or a portion of it depending on the underlying circumstances in which the contract has been terminated. 
The contract covers sections four main sections which include false promises, violation of rights, unreasonable delays, and missing information. In case, a willing buyer detect any of the four mentioned violations, then they have a right to call for the termination of the contract. False promises concerning the structure warrants for the return of the full deposit while unreasonable delays attract partial return of the deposit. A contract must include the expected completion date that is not only reasonable but fair to both parties. If the project takes longer than expected, the buyer can back out and ask for return of part of their cash as they take up the project from where it stalled. 
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